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Tell us about yourself and the insurance cover you‟re after 
   

       Your Full Name  Your Email Address (please provide one you use frequently) 

               
     

       Trading or Business Name  

          
     

       Postal Address  

                                                                                                                                                    Post Code        
   

       Mobile Phone Number (for SMS alerts)  What Best Describes Your Annual Fee Income? 

         Under $250,000   $250,001-$500,000    Over $500,000  
   

        I would like the standard programme    I would like the standard plus programme 

 Standard Programme includes: 
$1,000,000 Professional Indemnity 
$1,000,000 Public Liability 
$500,000 Statutory Liability 

 Standard Plus Programme includes: 
$2,000,000 Professional Indemnity 
$2,000,000 Public Liability 
$500,000 Statutory Liability 

 

   

       What best describes what you do? (e.g. Test Analyst, IT Project Manager, Software Developer etc) 

        
   
   

 Are you IITP ITCP licensed?   Yes I am        No I am not    
   

     Are you currently insured for any of the policies you are applying for? Yes   No    If Yes, complete the following 
 

 Policy Type       Insurer       Expiry         
 

   
   

Have you had or are you aware of any claims made or pending against you including disputes in fees?  Yes   No                                                               
If yes please comment below 

 

   

        
   

The following options are additional to the standard ContractorCover Programme.   
See the Product Summary attached for a description of each option. 

   

       Directors and Officers Limit Required   Audit Insurance Limit Required  

  Yes $                                No Thanks   Yes $10,000                           No Thanks  
   

       Contract Review Optional Extension  Income Protection Optional Extension 

  Yes                                       No Thanks   Yes, please contact me                 No Thanks  
   

    

Are you now, or have you ever been involved with: 
   

a) The development, design, manufacture, sale or supply of goods or services used in Defence Systems?    

Yes     No        If yes please comment below 

        
     

   

b) The development, design, manufacture, sale or supply of goods or services used in the Medical Industry?  
Yes     No      If yes please comment below 

        
     

   

c) The development, design, manufacture, sale or supply of goods or services used in Financial Services?   
Yes     No       If yes please comment below 

        
     

   

d) The development, design, manufacture, sale or supply of goods or services used in Network Security Systems?  
Yes     No      If yes please comment below 

        
     

Declaration and Acceptance 
   

I/We agree and accept that I/We declare and warrant that the information I/We have provided in this 
application is correct, truthful and complete; and that this application will form the basis of the contract between 
me and the Insurer.    I/We Accept   By clicking “I/We Accept” for this application form you agree that you 
have effectively “signed” your approval of the information disclosed and the use of the “I/We Accept” button is 
as reliable as is appropriate given the purpose for which, and in the circumstances in which a signature is 
required. 
I/We would like this policy to start from       
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PRODUCT SUMMARY 

DIRECTORS AND OFFICERS LIABILITY INSURANCE  

If you have set up a company, chances are you did it to minimize your personal exposure and because your company 
isn‟t publicly listed, you probably think you don‟t need Directors and Officers cover.   However, with increasing personal 
liability being passed to company directors for their role in decision making and management, your personal assets 
continue to be at risk. 

Directors and Officers Liability covers you for the legal liabilities you incur through an alleged or actual breach of your 
obligations as a Director whether it be from a creditor, regulatory authority, commercial business partners, clients or 
competitors. 

But cover isn‟t just limited to Directors and Officers, the IITP Directors and Officers component also includes the 
following: 

- Crisis Containment 
- Accidental Death 
- Entity Cover 
- Publicity Cover 

$1,000,000 cover costs you an additional $500 + GST a year. 

AUDIT INSURANCE 

Ever received “that” call from your friendly Auditor at the IRD telling you that you have one „an all expenses paid by 
you‟ Audit Investigation? 

Audit Insurance covers the costs of external professional fees incurred by you in responding and defending an audit by 
a Government agency against previously lodged returns. It also covers legal proceedings taken against you that are of a 
commercial nature and with the legal fees section you share the costs to 25% of the claim being made subject to a 
minimum amount of $500.  The legal fees section of the policy is claims made so if you don‟t renew the policy this 
section is no longer covered. 

Once a financial year is insured, all returns that relate to that financial year are covered irrespective of these returns 
being lodged during or after the financial year.  The returns can be lodged by you or your accountancy firm or tax agent 
and includes income tax; FBT;  capital gains tax; GST; payroll tax; stamp duty; withholding tax; superannuation 
surcharge levies; company returns; sales tax; trust accounts but doesn‟t cover industry compliance audits (audits that 
involve reviewing your compliance to retain an operating license, registration or membership for example) 

And, the financial year you have selected is insured for life so any audits notified in subsequent years on previously 
lodged returns will be covered if you have those financial years insured. Even if you don‟t renew the policy, those 
previous financial years remain covered. 

The period of insurance for this policy is aligned with your financial year so irrespective of when you sign up during the 
current financial year, the period of insurance automatically attaches from the start date of the current financial year 
(so if your financial year is 31 March, and you take the cover out today, the period of insurance will be 31/3/2012 – 
31/3/2013). 

The limit of liability is capped at $10,000 for  those considered to be Self Employed.  The limit of $10,000 applies to 
each section so you have $10,000 of Audit fees coverage and $10,000 of Legal Fees coverage.  In the event the limit of 
liability is used by a claim under one section, you can‟t take the limit from any other section to meet any uninsured 
costs (i.e can‟t aggregate the limit to $20,000).   

The cost of this cover is $1,070 plus GST for the current financial period and $1,955 plus GST to cover the current and 
previous financial period with the cost of the policy reducing to $1,070 plus GST on renewal. 
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INCOME PROTECTION INSURANCE 

As a contractor your income is completely reliant on your ability to show up at the client‟s site each day and you don‟t 
have the luxury of Sick Leave like an employee does.  

Experience has shown that even a relatively short term interruption to income can have a potentially devastating 
impact on your ability to meet your commitments which could inflict serious long term damage to your credit rating and 
in extreme cases even cost you your home. 

Income Protection insurance redresses the balance.  Contractors can choose to pay for income protection policies 
themselves or via their limited liability companies. 

This cover will depend on a number of factors including your health, weekly benefit and stand down period selected. 

CONTRACT REVIEW 

Many people rarely negotiate their contracts as they think that everyone else finds the terms acceptable – therefore so 
should they. 

And while no insurance policy covers absolutely everything, we can take a look at your contracts and tell you how it 
affects your insurance programme, whether you‟re okay, whether we need to buy additional cover in, or whether you 
are plum out of luck as your client has thrown in a real hidden nasty (and we‟ve seen some beauties). 

Just bear in mind that armed with this knowledge, some companies are impossible to negotiate with and you have to 
decide what level of risk you are willing to accept. 

This service will cost an additional $250 plus GST a year. 

LIFE INSURANCE* 

Another benefit you miss out on in the kind of stuff given to employees is Life Insurance.  And as depressing as it is to 
discuss, don‟t you want to make sure that your family is financially protected in the event of your untimely departure? 

Working as a contractor usually means working at pace to tight deadlines - unfortunately it‟s also statistically what puts 
contractors (or self employed people) at higher risk of little nasties like a stroke, heart attack or cancer.   

While many of these illnesses are treatable, they may still leave you in a reduced state of health and in need of a period 

of convalescence.  Critical Illness insurance cover would give you a lump sum payout, regardless of how quickly you 
return to good health.  It could also help protect you financially whilst you may need to readjust your work patterns. 

* This cover requires a little more information from you and as such is written as a stand alone product outside the IITP 
Technology Liability Package. 


